$118%/

5(3257

>
r
>
\
(]
®
7))
7))
O
0\/
=
(]
O
p
O
®
>
\



'HDU UHDGHUYV

<RX DUH RSHQLQJ WKH (85(6 6ORYDRQP RNIQWKD®W ZRXOG KDYH EHHQ SRV
5HSRUW Rl WKH \HDU ZKLFK ZDV WKBLQFRIPFPLW®OHQW HITIRUW DQG
LQWHQVLYH FRQWDFWV ZLWK MREVHBMMMHW PRENWQRQR®RI DWKH HQWLUH (
MRE LQ (XURSH UHFUXLWPHQW DFWYWWRPV WKXRUPBIFIKR@®JI WKH JRDOV L
HYHQWV DQG LQWHUQDWLRQDO FRRSMHUFRDWLRRRELWLWDVE\ FRQFUHWH D
H[FHSWLRQDO GXH WR WKH ILUVW HOAWRRIHRIRVKSHRSSQH ZKR WKDQNV W
-RE 'D\ LQWHUQDWLRQDO MRE IDWKHEZWKLER\ ZMR OLYLQJ DQG ZRUNLQ
RUJDQL]JHG LQ 3UH#RY 7KDQNV WR (XURSHP® GHRXQ WU\

DQG LQQRYDWLYH SRUWDO ZH KDYHWVINFIPHHERQRXQ DQG SOHDVXUH IRL
VWUHQJWKHQLQJ WKH SRVLWLRQ RI\R&5WKHQUWNXOMKY RI WKH \HDU ORQJ
UHVXOWV DQG EHFRPH RQH RI WKH BIORMD FKIRLEFMYQRWKH SDJH DQG GLVI
SHRSOH VHDUFKLQJ IRU D MRE DEURMDG® H:WHHEWRRIKWNVDWLVWLFYV EXW DOV
QHZV LQ WKH ILHOG RI LQWHUQVKLSIMP SRIUMWMHAW. QIJPBEBQWY WKURXJIK 2
FRPPXQLFDWLRQ RQ VRFLDO PHGLD FRQWULEXWH WR IDLU ODERXU PRELOL

3K'U ODWY# &$%$1 3K

(85(6 (XURSHDQ (PSOR\PHQW 6HURWFHYXURSBEDQ HPSD®RWHIMVWHG
(XURSHDQ QHWZRUN RI HPSOR\PHQRW NHUMY LFIWRP (8 (($ FRXQWU
FRRUGLQDWHG E\ (/$ (XURSHOQ WJPEARQG (85(6 RIIHUV SURIH
$XWKRUMMDW DLPV WR IDFLOLWRWH WEKWWDUHH ZLWK UHFUXLWP
PRYHPHQW RI ZRUNHUV ZLWKLQ (Bgb6(% FRIRWYHEY RsHUDWLOI LQ 6
DQG 6ZLW]JHUODQG DV ZHOO DVoMWR SURBRWH WRUsORYDN 5HSXE
ODERXU PRELOLW\ (85(6 SURYLGH Vp [ HH YHYYLERY (xUrRsHDO 8O
WR MREVHHNHUV VHDUFKLQJ IRU\HRSORVRHSWY sh@yLGHG (88(6OR
(XURSH DQG WR (XURSHDOQ HPSORLEYY \QRfMLRY 'BW vHOHFWHG 3(6
D ZRUNIRUFH LQ WKHVH FRXQWULHY Y pOovR DYDLODEH RQOLOH WK

(85(6 DGYLVHUV SURYLGH HXIRWWDWLRIQG HXUHV HXURSD H

FRXQVHOOLQJ DQG UHFUXLWPHEORYMNULYLANNY PWR DJHGDWAR QDO

MREVHHNHUV LQ (XURSH &RRUGLQDWLRDW2 IWHKH FHQWUDO 3
LQ %UDWLVODYD




&217(17

(85(6 LQ ILIXUHV

$FWLYLWLHV LPSOHPHQWHG E\ (85(6 60RYDNLD
+XQJDULDQ 'D\
(85(6 -RE 'D\
~QWHUQVKLSY SUHVHQWDWNYRQWDQG UHFUXLWPHQW
-RE LQWHUYLHZV
~QIRUPDWLRQ VHVVLRQV ZLWKPHREVHHNHUV DW 3(6 R
~QIRUPDWLRQ VHVVLRQV ZLWK@WOQANGWVLIWL.HMWKRROV
(XURSH ZLWKLQ 5HDFK
IHWZRUNLQJ
&URVV ERUGHU DFWLYLWLHV

3SDUWLFLSDWLRQ LQ IDLUV DQG HYHQWYV LQ 60RYDNLD
.DUL«UD ([SR
SURIHVLD 'D\V
(XURSH 'D\
3UR (GXFR
2WKHU HYHQWYV

3DUWLFLSDWLRQ LQ IDLUV DQG HYHQWYV DEURDG
(85(6 -1 $&7-21
-RE IDLUV

&RRSHUDWLRQ
(/$
~QWHUQDWLRQDO FRRSHUDWLRQ LQ (85(6
(8 7TDOHQW 3RRO

ODUNHWLQJ
"HEVLWH
6RFLDO PHGLD
(85(6 PHGLD FDPSDLJQ
*UDSKLFV

OHHWLQJYV DQG WUDLQLQJV
(85(6 PHHWLQJV
5HIJLRQDO PHHWLQJV
7UDLQLQJV

6+3 —— SURMHFW



(85(6 —1 )—*85(6

FROQOWDFWYV ZLWK FOLH

RI FOLHQWYVY ZHUH MREVHHNHUVI LUFHHM. \RW HIY WK V
6RFLDO $I1IDLUV DQG )DPLO\ ORUH WKDB® SID RAK UH
ORRNLQJ IRU D QHZ MRE RU LQIRUPDWINR® JD OLY
DQRWKHU FRXQWU\ FRPSDUH

UHJLVWHUHG &9V

Rl1 &9V ZHUH VHQW E\ DSSOLFDQWYV I&RP RO
MREVHHNHUV IURP RWKHU FRXQWULHV

FRPSDUH

HPSOR\HG

7TKURXJK MRE IDLUV DQG VHO HFWLHR@WN MMHUWHY IHHPZRD R KIIEP
ZHUH KHOSHG ZLWK MRE SODFHPHQW LQGLYLGXDOO\ E\ (8

ORUH WKDQ KDOI RI (85(6 FOLHQWYV IRXQXWNNMRIE LQ *HC(
&|HFK 5HSXEOLF LQ WKH 1HWKHUOD QGO \EXWHMEWR )
6ZLW]J]HUODQG &URDWLD DQG 1RUZD\

FROQOWDFWYV ZLWK HPSOR

RI WKHP ZHUH FRQWDFWYV ZLWK HPSORHPUEWH UUKRWK DRWH
6ZLW]JHUODQG 7ZR WKLUGV RI FROQWDPWYWHUKHIBARDHQ|
ZDV GHYRWHG WR VSHFLILF DGYLFH RQWREQULW\ DQG ZR

MRE YDFDQFLHYV

SXEOLVKHG LQ MRE RIITHUV
ORVW MRE RIIHUV ZHUH SRVWHG LQ WkB PRIUN KDWQRB | -XDU L

SDUWLFLSDQWYV LQ JU

(85(6 DGYLVHUV YLVLWHG PRUH WKD
QHZ ZHEVLWH HX VHFRQGDU\ VFKRROV DQG KLJKHU HGX
WKXV LQWURGXFLQJ WKH (XURSHL

SXSLOV \DQG VVWRXIBOMRK QVHOOLQJ

WR JUDGXDWHY DQG RWKHU MREVHHN

VW RQOLQH EXOOH JURP WKH UDQNV RI HPSOR\HUV DQG R

SHRSOH SDUWLFLSDWHG LQ WKH JUR'

YWHGLWLRQ RI (8
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81-9(56-7< 0$5&+ ﬂ%ﬁ%ﬁ‘

7KH DLP RIMWKH ~QWHUQDWLRQRO R_)DﬁJZDV\NR
SUHVHQW OLYLQJ DQG ZRUNLQJ FRQGLWLR®V LQ WKH
FURVV ERUGHU UHJLRQ WR FRQQHEW #RSOR\HUV ZLWK
MREVHHNHUY VHHNLQJ MRE RSSRUWXQLWLHV LQ
+XQJDU\ DQG WR LQWURGXFH WEBDLOHHVKLS' DQG
LQWHUQVKLS SRVVLELOLWLHV WR VHFR_QGDLi VFKRRO D
XQLYHUVLW\ VWXGHQWYV

- QWHUQDWLRQDO -RE )DLU LQ ILJ
. HPSOR\HUWRP +XQJDU\ (8

6ORYDNLD (85(6 +XQJDU\ 3(6 .RiPEi
MRE RIIHUWDFDQW MRE SRVL :
YLVLWRUV -RE SRVLWURGKFWLRQ RSHUDWRU
RXW RI WKHP VWXGHQWYVY PDFKLQLVW SDFNHU IRUNOL
VXLWDEOH MREVHHNHUYV DGPLQLVWUDWLRQ FOHDQLQJ W
SURPLVHV Rl HPSOR\PHQW LQWHUQVKLSV

(85(6 -2% '$<
35("29 0 $5<1$ $35-/

7KH ILUVW HGLWRQ RI WKH —QWH!
ZDV RUJDQLVHG E\ (85(6 60OR)
FRRSHUDWLRQ ZLWK WKH &HQWUD(
6RFLDO $IIDLUV DQG )DPLO\ 7KH

Rl WKH HYHQW ZDV WR FUHDWH V¢
PHHWLQJV RI IRUHLJQ DQG 6ORY
ZLWK MREVHHNHUV LQWHUHVWHG
(8 (($ FRXQWULHY DQG LQ 60RYDNL

~QWHUQDWLRQDO -RE )DLU LQ ILJX

HPSOR\HUVURP DEURDG 6 OR
(85(6 IURP B6ORYDNLD %HOJLXP
SHSXEOLF '"HQPDUN )LQOD
1IHWKHUODQGYV  *HUPDQ\  $XV
6ZHGHQ
UHSUHVHQWDW I&HQMW B D QVRHILFH
IDERXU 6RFLDO $IIDLUSUHFRYDF
BHOI *RYHUQLQJ 5HIJLRQ K
UHIHUUHG WR DV 36. DQG .
*RYHUQLQJ 5HJLRQ KHUHLQDIW
DV .6.
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(8 LQIRUPDWLRQ DQG DGYLV ,
BRFLDO -QVXUDQFH &RPSDQV"
~QVXUDQFH &RPSDQ\ /DERXU -Q¥§
MREV DYDPARBWMN LQ WK H gl
DQG JDVWURQRP\ VHFWRU LQE
-7 DQG VHDVRQDO ZRUNV [l
1IHWKHUODQGV )LQODQG *HUP I
YLVLWDWQYO\ IURP 36. DQG [iss
PRVW UHSUHVHQWHG DJH FDW
ZLWK FRPSOHWHG VHFRQGDU\
VFKRRO OHDYLQJ H[DPLQDWLRG®
RI XQHPSOR\HG
SURPLVHV RI HPSOR\PHQW
SUHVHQWIZWWRQ® WKH DFFRP
SURJUDPPH ZLWK D IRFXV RQ W
ODERXU PDUNHW DQG (XURE
PRELOLW\ k-
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ZAHRANIENI VYSTAVOVATELIA SLOVENSKI VYSTAVOVATELIA
28, ALMAX WORK-Holding, drulstva 19. ANDRITZ Slovakia, 5. 1. 6.
43. Arwa Personaldienstieistungen GMbH 15, Applied Meters, .5,
10, backup jobs agency s.r.o. / Viking Catering AG 31, ATAET
13. Bau bast 26, B5H Drives and Pumps 5.r.0.
22 Binderhiolz 44, Embraco Slovakia s.r.o.
46. Dawn Meats Ireland 4. FALKE Slovakia s.r.o.
2. EMS-uitzendgroep by, 25, FIBERSTRUCT, s.1.0.
32. EURES Belgicko (Forem) 48, Garrett Motion Slovakia s.r. 0.
27, FURES Ceska republika 47.GOHR, 5.0, SURPRWLRQ RI WKHDWYHEW PHGL
18, EURES Dénsk 49, Hokim EBS
30, EURES Holandsko 0. Chemosvit. 5. FDPSDLJQ UDGLR MRE SRUWDO
34, EURES Nemecko (Bundesagentur fur Arbeit) 21, INGMETAL s.r.0,
23, EURES Rakiisko 36, KAMAX Fasteners s.r.0. S R V W H U V L Q S X E O L F W U D Q V S R U W
1, EURES Slovensko 17. Marelli Kechnec Slovakia, 5.r.0,
14, EURES Svédsko 12, MATADOR Automation, 5.0 3(6 RIILFHVY VRFLDO PHGLD EXOOt
33, Fair Personalleasing GmbH 20, Mughlbauer Technalogies s.r.o.
7. Fareon 2 Nederand B. v.omeasre OHGLD &DPSDLJQ IRU PRUH
29. HOBY} International Work Force 45, TREVES Slovakia s.r.o,
35, Humanus Personalservice, GmbH 42, Urad price, socidinych ved a rodiny Prefov
5, JobRoxx GmbH 6. Whirlpool Slovakia spol, 5 r.0.
16. Personalbiiro Kritzer GmbH 9. zdrlufemecesmulne'homcnu\rysoke"ratry 6 X S S R U W D F \ﬂ D_(‘WL WN U D Q V I H U R I
50. Rozsirend realita APONI 39, 215 Sablnov, a. 5.

3, Saglus recruitments 41, VL AUTO spol 5 0. MREVHHNHUV IURP 3(6 RIILFHV LQ .

8. Saniflkos Group

24 THURN & BAUER

11, Téiza Suomesta Oy / EURES Finsko
3. Unique Personalservice GmbH

" TVOJA PRACA "“m::__%
VEUROPE ™ *
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-17(516+-36
SUHVHQWDWLRQV DQG
HYHQWYV

—17(516+-36 *5((&(

7KH FRRSHUDWLRQ EHWZHHQ (85
WKH OX[XU\ EHDFK UHVRUW 6DQL
UHFUXLWPHQW DQG SDLG LQWHUC
IRU JDVWURQRP\ DQG EXVLQHVV ¥

o) WKH IROORZLQJ ZHUH UHJ

e MREV

. SODFHPHQWYRUN FRQWUDF
LQWHUQV VWXGHQWYV

~17(516+-36 $8675-$ 5(&58-70(17 (9(176

(85(6 60RYDNLD LQ FRRSHUDWLRBR(6ZLEAMKRYDHOBD RUJIDQL]JHG D F
$XVWULDQ ODERXU RIILFHV KDV RWMGHOGWYQWHUDNEHBWHG VHFRQG
LQ WKH ILHOG RI WRXULVP WR VW)SHGWW RV DYWEDMM. RRIDWKH 6ZLVV
VHFRQGDU\ VFKRROV GXULQJ WKHIXINHVHU VHDVRQ

I1XPEHU RI PHHWLQJV VHF
-Q WKHUH ZHUH VFKRROV XQLYHUVLWLHYV
SODQQHG SODFHPHQWYV IRFDWLRQV %DQVNE %\VWULFD

. UHJLVWHUHG RWXBWQOWRQ RP\ODQ®LQ 1£PHVWRYR 1LWUD 3RS
WRXULVP VHFRQGDU\ YRFDWLRQBRBKRFKRRFOY DIMMIWUBSL#VNE 1RYE
OLFKDORYFH SBULHYLG]D ?IBO4UFKRY
. SODFHPH@WYV PRUH SODQQHREVLRIIHUHG YDULRXV SRVLWLR
ULYHU FUXLVHYV

2% —-17(59-(:6

ILSWRYVN¢ OLNXROOIE#

(PSOR\HUV :HUHOG YDQ GH %LQQ
*URHS +76 -QWHUPRGDDO 6
IHWKHUODQGYV

-REV ERDWPDQ VDLORU ULYHU EF
QEPRUQ™N NDSLWEQ QD ULHIQH OR
1XPEHU RI SDUWLFLSDQWYV
JUDGXDWHV RI WKH SUHYLRXV U
LQWHUYLHZV

1XPEHU Rl SODFHPHQWYV

.RPEUQRXO\

(PSOR\HU -1=- &RQWUROV .RPEURF
-REV TXDOLW\ FRQWUROOHU SUR
PDLOQWHQDQFH ZRUNHU IRUNOLIW
I1XPEHU RI SDUWLFLSDQWYV

1XPEHU RI SODFHPHQWYV
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~1)250%$7-21
6(66-216
ZLWK MREVHHNHUYV D
RIITLFHV

OHHWLQJV RI (85(6 DGYLVHUV DQ
ZHUH DLPHG WR LQIRUP DERXW
VHUYLFHV SURYLGH DGYLFH DQC
ILQGLQJ D MRE LQ (XURSH

6RPH RI WKH VHVVLRQV ZHUH I
UHSUHVHQWDWLYHV RI 1-9$0 1DW
(GXFDWLRQ DQG <RXWK  (8523(

(85(6 DGLYVHUV IURP WKH &]HFK 5t

1XPEHU RI JURXS VHVVLRQV
1XPEHU RI SDUWLFLSDQWYV

~1)250%$7-21
6(66-216
ZLWK VWXGHQWY DW
XQLYHUVLWLHV

-Q (85(6 DGYLVHUV KDYH SU4
QXPEHU RI LQIRUPDWLRQ VHVVLRQV

DQG VHFRQGDU\ VFKRRO VWXGHQWV WR
LQVLIJKW LQWR WKH IXWXUH RIWKH prL
(XURSH DQG WR EULQJ N@ﬁH '
RSSRUWXQLWLHVY VHDVRQDO MR
LQWHUQVKLSY YROXQWHHU DFWLYL

JRFDWLRQV 'ROQ¢ .XEQ 'XQDMMKRDLEWOH®LRLYHUVLW\ RI .R#LFH
+XPHQQ« _H@PDURN .RPEUQR&DUMNWFB\V RUJDQL]JHG E\ —$(67(
ILSWRYVN; OLNXOE# [/XIHQHF ODUEKKDORYFBQG 1RYHPEHU

1£EPHVWRYR 1RY« =£PN\ 3H]LQRMKH355wwcmLSDWLRQ RI (85(6 &]HF

3RSUDG 3RYD@VNE %\WWULFD 30 Y b
3%FKRY 3UH#RY 5R@ DYD 6HQL§%%§ L#ﬁ EREELN soLyHUVLW

9HV 7UHEL#RY 7UQDYD 9UDQRY RS R[))(\V $SULO 7
SDUWLFLSDWLRQ Rl (85(6 'HQPDUN

1XPEHU RI VFKRROV YLVLWHG WKH 1IHWKHUODQGV

1XPEHU RI JURXS VHVVLRQV DW VFKRROV

1XPEHU RI SDUWLFLSDQWYV 8QLYHUVLW\ RI 9HWHULQDU\ OH

SKDUPDF\ LQ .RB®LFH

(85(6 DGYLVHUV PHHWLQJIV zLw BRI EW $5YU%HC

DOVR KHOG ZLWKLQ FDUHHU GRWPHRYURWY BIHIGr HHOVLW\ %UDWLVOD
60RYDN XQLYHUVLWLHV RU -$(DFXOWQWHRIQBWERQOODQG (FRQRF
$VVRFLDWLRQ IRU WKH ([FKDQJH-BIROWHEWHRWYWHRVLRQ 0D\

7HFKQLFDO ([SHULHQFH
1XPEHU RI SDUWLFLSDQWYV
78.( 89/) 8.
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(8523( :(—=7+-1 >
5($&+ )

7KH DLP RI WKH HYHQW ZDV WR

LQVWLWXWLRQV LQIRUPDWLRQ D84
LQ RUGHU WR H[FKDQJH LQIRUPIW
ODERXU PRELOLW\ DV ZHOO DV W

QHWZRUNLQJ DQG GHYHORSPHQW
FRRSHUDWLRQ 4

3%FKRYHEUXDU\
3DUWLFLSDQWV (85(6 3(6 3RY
(XURSH 'LUHFW (8523%$66 1-9
3DUOLDPHQW -QWHUQDWLRQDQ
OLJUDWLRQ -20 VHFRQGD
UHSUHVHQWDWLYHVY IURP 3%H
%\VWULFD DQG %\WiD GLVWULF
1XPEHU RI SDUWLFLSDQWV

/IHYLFBDUFK
SDUWLFLSDQWYV (85(6 3(6 /HY
1-9%0 -20

I1XPEHU RI SDUWLFLSDQWYV

Y

o] - | 1(7:25.-1*

— L - WS . 7KH DLP Rl WKH DFWLYLW\ ZDV WF

et - - W IRU PXWXDO H[FKDQJH RI LQIRU
GLVFXVVLRQ RQ KRZ WR LPSURYH
Rl WKH (85(6 QHWZRUN ZLWK
GHSDUWPHQWYV RI 3(6 RIILFHV

I1XPEHU RI HYHQWYV

IRFDWLRQV %UDWLVODYD IDGFD
'XQDMVNE 6WUHGD +XPHQQ«
.RPEUQR .R#LFH J/HYLFH /LSWRY
IXITHQHF OLFKDORYFH OROGDYD
1EPHVWRYR 1LWUD 1RY« =£PN\
%\VWULFD 3RSUDG 3UH#RY 3ULF
6HQLFD 6SL#VNE 1RYE£ 9HV "D D 7
9UDQRY QDG 7RS RX ?LOLQD

7KH SDUWLFLSDQWVY RI VRPH QHW?

ZHUH DOVR UHSUHVHQWDWLYHV RI

e (/$ (XURSHDQ /DERXU $XWKRULW

e 1-9$0 1DWLRQDO -QVWLWXWH R
<RXWK

e (85(6 & HFK 5HSXEOLF

e (XURSH 'LUHFW

e —20
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85266 %25'(5
$&7-9-7—-(6

) A"‘..
7KH DLP RI WKH DFWLYLWLHV ZDVaw

LQIRUPDWLRQ RQ WKH VLWXDWLRQ-‘?

PDUNHW LQ WKH ERUGHU UHJLRQ LGH le\=NH\\
FKDOOHQJHV LQ WKH ILHOG MRP__FURVV ERUGHU,
PLJUDWLRQ RI ZRUNHUV FRQQHFW_,HPSOR\HUV IURP :
ERUGHU UHJLRQV ZLWK LQVWLWXWLRQV DQG GHYHORS
FRRSHUDWLRQ IRFXVHG RQ FURVV ERUGHU PRELOLWA\

~%5%$17 &5266 %25'(5 | IR &5266 %25'(5 &223(5%$7-f
/$%285 0$5.(76 6/29%.-$ 32/$1"

% UXVHDQXDU\ .HQPDURBMSWHPEHU
-QWHUQDWLRQDO FRQIHUHQFH D3PUHWLPWSHOGWQWLEB(@I6ORYDNLD
FKDOOHQJHV DQG REVWDFOHV /WRRXAURWRERNGHY|IIDLUV DQG
HPSOR\PHQW LQ FURVV ERUGHU PHIRBRNQLO®EWKH $XWKRULW\ 3¢
ILHOG RI WD[DWLRQ VRFLDO 3\RI-U:D<QJ(I;W|-\|P3I©I-RD}€DMM<

LQVXUDQFH UHFRJQLWLRQ RI TXD
2EMHFWLYHV HPSKDVLV RQ va ORYDNLD
UXOHV OHJLVODWLRQ V KDUPRQ %

FRRUGLQDWLRQ

B3URSRVHG VROXWLRQ FRQFOXVLZRQQOIRQHDETUH

DW QDWLRQDO OHYHO WR U@DIUGN\LIELS@E@WVO@WUWHQJ JURXS
GLVFUHSDQFLHYV EHWZHHQ WZRQGRYRFRPROH SROLF\ RI WKH 6C

QHLJKERXULQJ FRXQWULHYV - QWHUJRYHUQPHQWDO &RPPLVVLE
%YRUGHU &RRSHUDWLRQ

&5266 %25'(5 &223(5$7- oo —
/2955 +81°55< MM £5200 %25'(5 £223(557 gl
WKH &]I

"W¥%URWYR\

3BDUWLFLSDQWYV (85(6 60RYDNLD %ﬁﬁ’( égE\ESU\ GD\ 2675$9% (:3:

3(6 1RY« =£PN\ 2VWULKRP .RPE
*RYHUQLQJ 5HJLRQ 6RFLDO —va Fipg'ivﬂ\s;gg&%DGFYRLgvlcg\F/V\}l

.RPEUQRFWREHU FURVV ERUGHU UHJLRQV SR
3DUWLFLSDQWYV (85(6 60RYDNLDG6Q&¥(HQVN®IDWD\ 15 NRQWDNWQ «
3(6 .RPEUQR GLVWULFW DQG USULRQD@LIQRERXUHJILuQX HPSOI
RIILFHV IURP 2VWULKRP .RPE£GRIPFK BHEODQG 2675%9% (;3%$7 &(175¢(
*RYHUQLQJ 5HJLRQ 3RQV 'DQXELL SDUWQHUVKLS

—VWHU *UDQXP SDUWQHUVKLS
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3DUWLFLSDWLRQ LQ MRE IDLUV LV Tvoi 4
RSSRUWXQLW\ IRU (85(6 WR PHHW SRW Ja pric
FOLHQWYV LQWHUHVWHG LQ ZRUNLQJ DEUR Qdeekol'

RI WKH LPSRUWDQW VWHSV WRZDUGYV vek

DZDUHQHVYV RI (85(6 VHUYLFHYV ( =
i e

_..: prﬂeﬂmsti‘ /
.DUL«UD (;32

6ORYDN (85(6 DGYLVHUV DVVL
YLVLWRUV ZKR FDPH WR D MR
LQWHUHVWHG LQ ZRUNLQJ LQ (8
6ZLW]HUODQG &RXQVHOOLQJ R
LQIRUPDWLRQ RQ OLYLQJ DQG
DQG DFWLYLWLHV RUJDQLVHG ME
SURYLGHG LQ WKH (85(6 VWDQG I *

‘__", racg |
. 1rnlenk';/ { =

Z'Dey |
. G ) .-4.

I1LWUDDUFK

1XPEHU RI H[KLELWRUYV
I1XPEHU RI YLVLWRUV
1XPEHU RI YLVLWRUV WR WKH (8506 UWWOMOLY@BPWREHU

1XPEHU RI H[KLELWRUYV
-R#LFHXQH 1XPEHU RI YLVLWRUYV
1XPEHU RI H[KLELWRUYV 1XPEHU RI YLVLWRUV WR WKH (85 (¢
1XPEHU RI YLVLWRUYV
1XPEHU RI YLVLWRUV WR WKH (85 6QVWR\WQGO NOLHQWRY

Tvoja praca
Kdekolvek | Y




W) pracovné pr-Jitosti
v Ep %
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7KH WK HGLWLRQ Rl WKH ODUJHYV
RSSRUWXQLWLHY LQ 6ORYDNLD
3URIHVLD FRPSDQ\ ZDV EXLOW
FRPPXQLFDWLRQ EHWZHHQ WK
HPSOR\HUV DQG H[SHUWV IURP YD
(85(6 DGYLVHUV SURYLGHG YL\
LQIRUPDWLRQ RQ MRE RSSRUWXQ
OLYLQJ DQG ZRUNLQJ FRQGLWLF
FRXQWULHYVY DQG DOVR WKH S
ILQDQFLDOO\ VXSSRUW ODERXU
SDUWLFLSDWLRQ RI (85(6 LQ VX
H[WUHPHO\ LPSRUWDQW LQ RUG
DZDUHQHVV Rl WKH VHUYLFHV LW ¢

7

%UDWLYVODYD .R#LFARYHPEHU

1XPEHU RI HIKLELWRUYV 1XPEHU RI HIKLELWRUV
1XPEHU RI YLVLWRUYV 1XPEHU RI YLVLWRUYV
I1XPEHU RI YLVLWRUV WR WKH (85IXFWBDQYR®! YLVLWRUV WR WKH (85(€

?LOL@GBSWHPEHU

1XPEHU RI H[KLELWRUYV -Q WRWDO FOLHQWYV

I1XPEHU RI YLVLWRUV
1XPEHU RI YLVLWRUV WR WKH (85(6 VWDQG

(8523( '$<

7KH HYHQW RUJDQL]JHG DQQ -
5HSUHVHQWDWLRQ RI WKH (XURSHDQ &RP P L8
BORYDNLD WKH (XURSHDQ 3DUQLDPHGOW 2
(XURSHDQ -QYHVWPHQW %DQN DQG.(X ¥R
FHOHEUDWHY WKH SULQFLSOHV RI WKH (
XQLW\ LQ (XURSH 7KH SDUWLFLSDWLRQ"
WKH HYHQW HQDEOHG WR UHDFK D | |
SRWHQWLDO FOLHQWV EXW LW VvV DOVR § FS R OW QLW \
WR PHHW RWKHU (XURSHDQ QH UNV UHS V| el & R
LQ 60RYDNLD JDLQ QHZ FRQWD ] G -
H[LVWLQJ PXWXDO FRRSHUDWLRQ,"

.R#LFHD\ DSUR]J YLVLWR
(85(6 VWDQG

%UDWLVODY D DSUR]J YL
WKH (85(6 VWDQG

IXTHQHPD\ YLVLWRUV W
VWDQG

?2LOL @D\ YLVLWRUV WR
VWDQG

-Q WRWDO YLVLWRUV




3$57-&-3%$7-21 -1 )$-56
1' (9(176 -1 6/29%.-$

352('8&2

.R#LFH 'HFHPEHU

7TKH WK HGLWLRQ RI WKH
~QWHUQDWLRQDO (GXFDWLRQ

B
\Wierker e wenRMINESEE

VWDEOH SODWIRUP IRU SUHVHBWL 4 w“ﬂ!”
VSHFWUXP RI FXUUHQW LVVXH : = '
HGXFDWLRQ DW DOO OHYHOV E

VWDQGDUG IRUPV RI VWXG\

WRSLF RI HGXFDWLRQ WKH IDL

RWKHU IRUPV RI H[WUDFXUULRKRXODU

SHUVRQDOLW\ GHYHORSPHQW M

SHRSOH 7KH HYHQW IRFXVHV S PDULO\ RQ
JUDGH VWXGHQWYV RI SULPDU\{DQG VHFRQGD
VFKRROV DV ZHOO DV FDUHHU VKRRO FRQVXOW

7KH HYHQW ZDV DWWHQGHG E\D3@%@UHV@9WH%H@MNBWWNYHUVLW\
(85(6 1HWKHUODQGV ZKR SUHYH KRRO HPSOR\HU
SRVVLELOLWLHV RI VWXG\LQJ |ég§/ @N%W§6@NH@ W RWKHUV

FR

DQG OLYLQJ DQG ZRUNLQJ HR QWL " LWKWRUMLQDO  JUDC
1HWKHUODQGYV QWV | SULPDU\ DQG VHFF
FDUHHU VFKRRO FRQVXOWDQWYV

1XPEHU RI YLVLWRUV WR WKH (85(€

2ZWKHU HYHQW

-Q (85(6 6ORYDNLD ZDV DOVR
YDULRXV UHJLRQDO VHFRQGDU\
XQLYHUVLW\ IDLUV LQIRUPDWL
PHHWLQJV ZLWK HPSOR\HUV HWE

DLPHG DW GLIIHUHQW WDUJHW J
PRVW LPSRUWDQW WDUJHW JURX
\RXQJ SHRSOH HQWHULQJ WKH C
ZKRP LQ DGGLWLRQ WR EDVLF LQI
DGYLVHUV DOVR SURYLGHG 2ZL
LQIRUPDWLRQ RQ WKH (XURSHDQ
VLWXDWLRQ WKH UHTXLUHPHQW

q HPSOR\HUV IRU SRWHQWLDO HPSO

| LQ IXUWKHU GHYHORSPHQW VR Wk

— UHVSRQVLEOH DQG TXDOLILHG G

= FKRRVLQJ D VHFRQGDU\ VFKRRO R

A

SBUHVHQWDWLRQ RI HPSOR\HUV FRRBGHFRVHG DALUN K

WKH MRE IDLU 7UQDYD

SBRYD@VNE %\VWULFD ODUFK SRIHW Y\VWDYRYDWH RY

1XPEHU RI H[KLELWRUYV SRIHW Q£Y#WHYQ NRY

1XPEHU RI YLVLWRUYV UHJLVW3HRIH®G \DEK ¥ WHINIQUNRY VWEQNX (85(

1XPEHU R YLVLWRUV WR WKH (85(6 VWDQG
%UHDNIDVW ZLWK HPSOR\HUV

- QWHUYLHZ 'D\ 1%$.%& 3(6=YROHQ 0D\

I1XPEHU RI SDUWLFLSDQWYV HF
?
1;8:&33 ROIDI-LIJ[FKKLELWRUV UHSUHVHQWDWLYHYVY RI FRPSDQLH

1XPEHU RI YLVLWRUV WR WKH(85$P§W@§%% wg?gLQD CGLVWULF
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Pracuj kdekolvek v EUROPE

SUHVHQWDWLRQ HIKLELWLRQ R
VFKRROV 7KH 5LJKW &KRLFH RI
2SSRUWXQLW\ IRU 6XFFHVYV

5R@ DYD 2FWREHU

1XPEHU RI H[KLELWRUYV

I1XPEHU RI YLVLWRUYV VWXGHQW
1XPEHU RI YLVLWRUV WR WKH (85(€

KHUH 7R *R 7R +LJK 6FKRRO

6HQLFD 2FWREHU

1XPEHU RI H[KLELWRUYV

1XPEHU RI YLVLWRUYV

1XPEHU RI YLVLWRUV WR WKH (85 (€
OHHWLQJ RI WKH $PHULFDQ &KDPEHU RI

&RPPHUFH ~QIRUPDWLRQ )DLU

.R#LFH -XQH 1RYH =£PN\ 1RYHPEH

BUHVHQWDWLRQ RI (85(6 VHUYLFHM PMW,DB ﬁHHW(LL%‘:L\ﬁhUUV

WKH $PHULFDQ &KDPEHU RI 1 &BRERHVERYLVLWRUYV

DWWHQGHG E\  HPSOR\HUV  DQEpeYPRYRANLWRUV WR WKH (85(6
LQVWLWXWLRQV

'R <RX :DQW WR 6WXG\ IRU WK
ODUNHW RU IRU WKH /DERXU 2IILFH

+XPHQQ« 1RYHPEHU
7KH ILIWK HGLWLRQ RI WKH HYHQ

6XPPHU LQ WKH &LW\

'ROQ¢ .XE™Q -XO\
1XPEHU RI H[KLELWRUYV
1XPEHU RI YLVLWRUV

1XPEHU RIYLVLWRUV\NR\NKH(SS&# Q v ULQDO %%%%?ngNéfif
(YHQWV ZHUH RUJDQL]HG IRU WK H %‘éf % F QRW RQO\ LZ
LQ SDUWLFXODU SDUHQWV DQG Q$ F Q@%QJ WKH PR
FKLOGUHQ ZKR E\ SOD\LQJ REY v Y Rﬁng SUHVHOQW D¢

D H\ Pgb FLGH HDVLHU |

FRPSHWLWLRQV OHDUQHG DER
SURYLGHG E\ 3(6 DQG (85(6 FDUHHU LQ WRGD\ V UDSLGO\ FKDQ
'KLFK 6HFRQGDU\ 6FKRRO 7R *R 7TRXP&EHW RD VDB VLWRUV ILQDO JU
&RXQW\ IDLU RI VHFRQGDU\ VFKREI®OWPHQWDU\ VFKRROV DQG \4

7UQDYD 2FWREHU FRXQVHOORUYV

1XPEHU RI H[KLELWRUYV
IXPEHU RI YLVLWRUYV 8QLYHUVLW\ H[KLELWLRQ IRU VHF

1XPEHU RI YLVLWRUV WR WKH (85MWWwHR¥V RI WKH .R#LFH UHJLRQ
.R#LFH 1RYHPEHU

6HFRQGDU\ 6FKRRO )DLU 1XPEHU RI H[KLELWRUYV

'ROO: .XE™QO 2FWREHU 1XPEHU RI YLVLWRUV VHFRG
1XPEHU RI H[KLELWRUYV VWXGHQWYV

IXPEHU RI YLVLWRUYV 1XPEHU RI YLVLWRUV WR WKH (85(€

1XPEHU RI YLVLWRUV WR WKH (85(®VWBGQEGWLRQ WR SUHVHQWLQJ
LQIRUPDWLRQ RQ MRE RSSRUWXQ

<RXWK -RE )DLU OLYLQJ DQG ZRUNLQJ FRQGLWL]
%DQVNE %\WVWULFD 2FWREHU FRXQWULHV DQG WKH 706 1XQGLQ
1XPEHU RI H[KLELWRUV DOVR RUJDQLVHG D ZRUNVKRS RQ
IXPEHU RI YLVLWRUYV RI WKH (XURSHDQ <HDU RI 6NLOOV

1XPEHU RI YLVLWRUV WR WKH (85(6 VWDQG
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“XQH %UDWLVODYD (/$ ﬁbd}
IDERXU $XWKRULW\ ) il

7TKH PDLQ WKHPHWYRI WKH (85

HYHQW ZKLFK WRRN SODFH LQ K\EUL®
LQ %UDWLVODYD ZDV ON
WUHQGY DQG VNLOOV DQG RFFK
7KH DLP ZDV WR H[FKDQJH
FROODERUDWH DQG VKDUH
H[SHULHQFHV RI (85(6 PHPEHUV

1XPEHU RI SDUWLFRSBIQWYXDQ
RQVLWH RQ OLQH

':RUNVKRS WRSLFV

e 'LILWDOLVDWLRQ WUHQGV
RFFXSDWLRQV DQG QHZ VNLOO

e (FRORJL]DWLRQ WUHQGV
RFFXSDWLRQV DQG QHZ VNLOO

e 6KRUWDJH RFFXSDWLRQV DQG

e /IDERXU PRELOLW\ WUHQGV ZL
FRQVWUXFWLRQ VHFWRU

e 6KRUWDJH RFFXSDWLRQV DQG
PRELOLW\ WUHQGV HPSOR\HUV \

= -y
A Uﬁ]"

2 O

' £
2EMHFWLYHV VHW HPSKDVLV R HVVL(jJ“‘“‘-——f
VWDII VKRUWDJHV LQ FXUUHQ DPOY |IXWXUH 5
RFFXSDWLRQV UHVXOWLQJ IURPEHFROGRJL|IDWLRQ k;f;‘.:{*
DQG GLIJLWDOLVDWLRQ &ERUUHQWON e

HPSOR\HUV VWUXJJOH WR ILQG H'S{@QI_?;WVVF%WL@%MQR@ Rl SUDE!
& v

UHTXLUHG VNLOOV %)\ WK H QL RQ ILHOG RI HPS.
ZLOO FUHDWH DQ DGGLWLRQDO Lqupkﬁéﬁﬁb\WBQF%{ﬂQ DQG .

(8 %)\ RI WKH SRSXODWLRG @z Wikt 68 vwuHQIWKHQLQJ P
VKRXOG KDYH DW OHDVW EDVLF Gp QeWpWWNEA K LQJ FRRSHUDWLRG

T

]

e OO Y
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LQ (85(6 6ORYDNLD SDUWL
LQWHUQDWLRQDO HYHQWV ZKHUH
SURYLGHG LQIRUPDWLRQ RQ WKH
RQ WKH 60RYDN ODERXU PDUNHW
DQG OLYLQJ DQG ZRUNLQJ FRQGLW

)LQG <RXU &DUHHU LQ (XURSH %HBXFDWIGRFDWLRQ DQG -RE )DLU
DQG &DUHHU )DLU 6DO]JEXUJ $XVWULD 1RYHPEHU

1LFRVLD &\SUXV ODUFK 7DUJHW JURXS \RXQJ SHRSOH
SDWLFLSDQWYV FRXQWULHYV 6 DXRPYEDHNLL D R W KHH K& JFHLRMKR U V LQF
5HSXEOLF -WDO\ ODOWD &URDWIHSUHNWWRQVLUDWEYHODQ®RI (85(6

6ZHGHQ )LQODQG 'HQPDUN 6SDUBGWRIBUOD\BQEYVY 1RUWKHUQ *HUPDC
1XPEHU RI YLVLWRUV WR WKH (85(8[M®DRICIJ

1XPEHU RI YLVLWRUV
-NDULHUD -RE )DLU

=0 Q WKH &]HFK 5HSXEOLF $SU ==
7TDUJHW JURXS 7RPDV %DWD 8QL
1XPEHU RI HIKLELWRUYV
I1XPEHU RI YLVLWRUV i
1XPEHU RI YLVLWRUV WR WKH (85

%XLOGLQJ —~UHODQG -REV LQ F
HQJLQHHULQJ

0D\ RQOLQH HYHQW RQ
-RE 'D\V SODWIRUP

('8&$%$ (;32 /ILEHUHF el |

JLEHUHF WKH &]JHFK 5HSXEOLF ; =™ Ll P
s SRR TN EYPP

1XPEHU RI H[KLELWRUV 4 Py T

I1XPEHU RI YLVLWRUV
1XPEHU RI YLVLWRUV WR WKH (85,4

~QWHUQDWLRQDO -RE )DLU

7TRUX 3RODQG 1RYHPEHU
1XPEHU RI HIKLELWRUYV )
I1XPEHU RI YLVLWRUV Findy

1XPEHU RI YLVLWRUV WR WKH (85 cUror #P“w‘“

-REVSLQ -REIDLU
2VWUDYD WKH &JHFK 5HSXEOLFI[g

‘\:'L"J"\"ﬁ'

1XPEHU RI H[KLELWRUYV
I1XPEHU RI YLVLWRUV
1XPEHU RI YLVLWRUV WR WKH (85
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(8523($1
/1$%285 $87+25,7

(/$ KHOSV HQVXUH WKDW (8 UX:
PRELOLW\ DQG VRFLDO VHFXULW
HQIRUFHG LQ D IDLU VLPSOH D
6LQFH (/$ KDV FRRUGLQDWH KN
OHYHO DQG HQVXUHG LWV VXSSFINY
DQG SHUIRUPDQFH LPSURYHPHQWfF}
(85(6 60ORYDNLD FRRSHUDWHYV |
IXOILOOV WKH WDVNV VHW E\ WKI .

(85(6 6ORYDNLD SDUWLFLSDWHG@5$LQ —&HWHQOMY+7 :25.6+23

RUJDQLVHG E\ (/$ 2FWREHU %UDWLVODYD
(I$ -17(51$7-21$/ :25.6+23 (/$ &21)(5(1&(
% U D W L VED@XDU \ -XQH %UDWLVODYD

7TRSLF VHDVRQDO HPSOR\PHQW

3DUWLFLSDWLQJ FRXQWULHV -WwBo\ = ﬁp\ﬁF”éﬁ%%ngzgg\gﬁD
1IHWKHUODQGYV 5RPDQLD %XO 9 gb Q
6SDLQ )UDQFH 3RUWXJDO DQG 3 S ODXQFKHG $Vv -

0 DSSOLHG LQ LQGLYLGXD

VXEPLWWHG H[DPSOHV Rl JRRG
+(5( $5( 7+( 6+2578%(6 1+(5( $5gWRUHG LQ D GDWDEDVH DFFHVVL
7+( 125.(56" WDWHV 2QH RI WKH DZDUGHHYV

0D UFK RQOLQH . XERYLTRYE ZKR UHFHLYHG WKH D

SUDFWLFH FRRSHUDWLRQ EHWZH!
352%5$00-1* &<&/( DQG (85(6 IHWKHUODQGYV LQ WKH |
2FWREHU RQVLWH zRUNUVRREB\PHQW

%UDWLVODYD
2FWREHU RQOLQH ZRUNVKRS

Working
for fair
and effectj
‘~bou
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(85 (6

'/ (85(6 '(10$5.

%LODWHUDO PHHWLQJ

2GHQVH 6HSWHPEHU

7RSLF ELODWHUDO FRRSHUDWLRQ
FRPSDQ\ DQG LQVWLWXWLRQV VX:
FRPLQJ WR 'HQPDUN IRU ZRUN -
&LWL]JHQ 6HUYLFH %RUJHUVHUYL
~QWHUQDWLRQDO &RPPXQLW\

= - (85(6 )—1/$1"
2Q0LQH PHHIDMWUFXK
7RSLF :RUN LQ )LQODQG VHDVRQ

2Q0LQH PHHWEBBEHU
7RSLF FXUUHQW VLWXDWLRQ RQ ¢
@ FRXQWULHV 69. )-1 DQG SRV\
FRRSHUDWLRQ LQ

el (85(6 &=(&+ 5(38%/—&

&RRSHUDWLRQ RI (85(6 QHWZRU KH _&]HFK. |

5HSXEOLF DQG 60RYDNLD KDV &Q@g%&rﬂ&b@égjﬁfs

VWDQGDUG 7KH PHHWLQJV RI WKR U PEVUWRI WRKHHPSOR\HUV :HUI
IDWLRQDO &RRUGLQDWLRQ 2IILBH QQ#DYDOUW O9DULR *URHS +76
ZHUH RULHQWHG WRZDUGV PXWKDOOHW[FKDQJH RI

LQIRUPDWLRQ DQG H[SHULHQFH 5R RUWWH PGDBIRY LADI

ZHUH DOVR KHOG DW (85(6 DGY2EMHFWANWH®HWKH QJ XS WKH FRQ
IREXVHG RQ WKH H[FKDQJH RI LQBRIRMHFMR R R G RBIOR\PHQW LQ ULY
ODERXU PDUNHW VLWXDWLRQ L QDBREWIK FEIRXIDWU LW L EQVW LWK ZRUN |

DOVR RQ WKH LVVXH RI VRFLDO QZ'b%{%%NFyHHNRIXQ-LPEHU
6HOHFWHG DFWLYLWLHV RUJDQEWRIGEF LY VRMROEHIWMXWHRQY RI QHZ F

ZLWK (85(6 &]HFK 5HSXEOLF 'XWEK HPSOR\HU 1/ -REV 8=% % 9
/DERXU ODUNHW LQ &]JHFKLD DQG 6ORYDNLD
6HPLQDU (85(6 *(5081<

20RPRXF 0D\
QQLQH ZRUNDIQKD U\

2
:RUN PHHWLQJ RI &JHFK DQG 6O0RIDN (FIRE RSSRUWXQLWLHV LQ -7
DGYLVHUV

3(6 SBRYD@VNE %\VWULFD -XQH

&HFK 60RYDN PHHWLQJ RI (8= (&3H6-R88675-%
SHSXEOLF DQG (85(6 60RYDNLD 2QO0OLQH PHHMUBYW
+LJK 7DWUDV -XQH 7RSLF LQWHUQVKLSV IRU VWXGH

KRWHO DQG EXVLQHVYVY DFDGHPLHV
RUN PHHWLQJV RI (85(6 1&2V Rl &]HFK

5HSXEOLF DQG 60RYDNLD

_URPH @ &]HFKLD 6HSWHPEHU (85(6 -78/<

1IRYHPEHU RQOLQH 2Q0LQH P HHWDIWFX

7RSLF PLJUDWLRQ RI WKLUG FRXATRBUEH W RQW REWQYLWLHV VHDVF
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(85(6 6ORYDNLD SDUWLFLSDWHG LQ VHYHUDO ZRUN
PHHWLQJY UHODWHG WR WKH (XURSHDOQ
&RPPLVVLRQ V (8 7DOHQW 3RRO SURMHFW 7
VFKHPH PDNHV LW HDVLHU IRU SHRSOH ZL
WHPSRUDU\ SURWHFWLRQ VWDWXV WR ILQG ZRMIN LQ WKH
(8 WKURXJK WKH (XURSHDQ (85(6 SRUWDO _. 4

OHHWLQJ ZLWK UHSUHVHQWDWLYHV
OLQLVWU\ RI /DERXU 6RFLDO
)DPLO\ RI WKH 60RYDN 5HSXEOLE
WKH -QWHUQDWLRQDO 2UJD
OLJUDWLRQ -20

-DQXDU\ %UDWLVODYD

7RSLF SDUWLFLSDWLRQ RI 60
7DOHQW 3RRO SLORW SURMHFW

"RUN PHHWLQJV Z0880 5
UHSUHVHQWIVYWURKVYKRXW WKH \

2Q0LQH PHHWLQJ RI 60RYDN DQT
IDWLRQDO &RRUGLQDWRUYV
ODUFK

SUHVHQWDWLRQ RI WKH SURMHF
$XIXVW

(85(6 LV D KXPDQ QHWZRUN PDGH XS RI (85(6

DGYLVHUV RSHUDWLQJ LQ DOO (84(($rERXQAWYLENDRRAS WR EH D URF
6ZLWJHUODQG 7KH FRRSHUDWLRQ &N APV ERQMNMPSODWHY LW |
QHWZRUNV LV D NH\ SUHUHTXLVLWKH R® OUAK RH YL B WKKHG UD O

FRPPRQ REMHFWLYHV RI WKH QHWZRUN $QWRLQH GH 6DLQW (
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7KH (XURSHDQ (85(6 QHWZRUN PRPORZN FPRSDLIJQ UHODWHG WR
FRPPR®RPPXQLFDWLRQ 6WUDWHJ\ IRl MRE IDLU
ZKLOH WKH LPSOHPHQWDWLRQVRFLDPWQNWERHNX V

GHSHQGV RQ WKH GHFLVLRQ Rl SWRRRW5R® YLGHR RQ VFUHHQV

1DWLRQDO &RRUGLQDWLRQ 2IILFHV GRREHDLAHKV OHPEHU

6WDWH DQG LV DSSOLHG DFFRUGLQJ WR WKH VSHFLILF

FRQGLWLRQV RI WKHVH FRXQWULKH85(6 60RYDNLD XVHV QRW RQO\
HOHPHQWYV ORJRV DQG IRUPXODW

$V SDUW RI LWV FRPPXQLFDWLRQWRH DWWIRIRNY DQG LWV DFWLYLW

(85(6 6ORYDNLD IRFXVHG RQ WKMHAWORRFEQRDWHULDOV EXW D

DFWLYLWLHYV IHDWXUHV DQG D SUHFLVH FRORXL

e QHZ ZHE SRUWDO FOHDUO\ UHFRJQL]DEOH EUDQG

e 3RKRGD PXVLF IHVWLYDO

(%6, 7(

2Q ODUFK (85(6 6ORYDNLD
WKH HXUHV VN ZHEVLWH LQ D QHZ

JRU UHJLVWHUHG XVHUV WKH ZHI
SHUVRQDO ]JRQH ZLWK D ORW RI QH

e VHWWLQJ RI MRE SUHIHUHQFHV

QRWLILFDWLRQV DQG QHZV VHC
SRVVLELOLW\ WR FUHDWH D &9 LQ
PXWDWLRQV

-Q DGGLWLRQ WR D ULFK GDWDEDVH RI MRE RIIHUV
DQG XVHIXO LQIRUPDWLRQ QRW RQO\ IRU
MREVHHNHUV EXW DOVR IRU HPSOR\HUV DQG \RXQJ
SHRSOH WKH QHZ YHUVLRQ Rl WKH VLWH RIIHUV

PRGHUQ GHVLJQ

HDVLHU RULHQWDWLRQ IRU XVHUYV

RSWLPDOL]DWLRQ IRU PRELOH GHYLFHV

DGYDQFHG VHDUFK ILOWHUYV

WKH DELOLW\ WR VKDUH MRE RIIHUV YLD VRFLDO

PHGLD DQG H PDLO

e LQQRYDWLYH IXQFWLRQDOLWLHV VXFK DV &RQWDFW
JRUP DQG WKH $VN D 4XHVWLRQ ZKLFK
DOORZ D XVHU WR FRQQHFW ZLWK (85(6
DGYLVHUV GLUHFWO\ YLD WKH ZHEVLWH

e VDWLVIDFWLRQ TXHVWLRQQDLUH ZKHUH XVHUV EDQ

H[SUHVV WKHLU RSLQLRQV DQG VXJJHVWLRQV IRU

LPSURYLQJ WKH ZHEVLWH



(AN

) HXUHV VN LQ

U2

FRXQWULHYVY ZLWK WKH KLIKHVW QXPEHU
MRE RITHUV SRVWHG RQ Z2ZZ HXUHV VN

-Q PRUH WKDQ MRE YDFDQFLHV
LQ (XURSHDQ FRXQWULHV ZHUH SXEOLVKHG
RQ (85(6 60RYDNLD ZHEVLWH ORVW RIWHQ
(85(6 RIIHUHG MRBEIPD@ WKH
IHWKHUODQGV DQG 7%LWW DN
IROORZHG E\ MRE RIIHUV IURP WKH &]HFK
SHSXEOLF '"HQPDUN J)LQODQG
JUDQFH 1RUZD\ ~UHODQG
DQG *UHHFH

a XVHUYV DQG Q/ UHJLVWHUHC

YLVLWRUYV

— WRWDO SRUWDO SDJH YLHZV

XVHUYVY DQG YLVLWRUV WR WKH .
IJURP WKH WHUULWRU\ RI 60RYD
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(85(6 6 ORYDNLD XVHV WKH VRFLDO PHGLD
FRPPXQLFDWLRQ SODWIRUP WR SURPRWH LWV
VHUYLFHV LQIRUP DERXW MRE YDFDQFLHV
XSFRPLQJ DFWLYLWLHYVY DQG DOVR FROOHFW IHHGEDFN
IURP LWV FOLHQWV (85(6 60ORYDNLD KDV VRFLDO
PHGLD DFFRXQWV RQ )DFHERRN - QVWDJUDP

ILQNHG-Q ; <RXWXEH DQG 7KUHDGV 7KH UHVXOWYV

Rl (85(6 60ORYDNLD V ZRUN RQ VRFLDO PHGLD KDYH
ORQJ EHHQ DPRQJ WKH EHVW UDWHG RI DOO PHPEHU
FRXQWULHVY 7KH SHUIRUPDQFH RI (85(6 VRFLDO
PHGLD LV UHJXODUO\ PRQLWRUHG DW ERWK QDWLRQDO
DQG (XURSHDQ OHYHO

N

1XPEHU RI FRQWULEXWLRQV SRYQUBGHERBQW5FRPPHQWY OLNHV
BORYDNLD DFFRXQWYV LQ

SHDFK RI SRVWV RQ VRFLDO PHGHDFBRMRXIQMWMIEQHDVH LQ IROORZ
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o) (85(6 6ORYDNLD KDV PDGH C
FRQWULEXWLRQ WR VSUHDGLQJ D
WKH SDQ (XURSHDQ QHWZRUN RI
SXEOLVKLQJ SRVWV ODEHOOHG ZL

7KH (XURSHDQ (85(6
QHWZRUN DFNQRZOHGJHG

WKLV HITRUW E\
SXEOLVKLQJ D SRVW LQ
ZKLFK LW LGHQWLILHG
6ORYDNLD DV D OHDGHU LQ
SXEOLVKLQJ SRVWYV
PDUNHG (85(6MREV LQ

WK H PRQWK RI
BHSWHPEHU

&DPSDLJQRSOHPHQWHG LQ RQ8F83(61 <($5 2) 6.-//6
6ORYDNLD VRFLDO PHGLD DFFRXQWYV

(85(6 -2% '$<

3KRWRV DQG YLGHRV RILZKRHUEBMHQ
VSUHDG DZDUHQHVV RI WKH QHW
ZKLOH KLJKOLJKWLQJ WKH KXPDQ ¢
QHWZRUN KDYH EHHQ SXEOLVKHG
GXULQJ WKH ZKROH \HDU

(03/2<(56
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7KH UROH RI WKH PHGLD FDPSDLJQ ZDV WR
LQFUHDVH NQRZOHGJH DERXW (85(6 DQG HQVXUH
WKH SURPRWLRQ RI (85(6 -2% '$< DV D NH\
DFWLYLW\ RI

352027-21 9-"'(2 5DGLR
$SULO
5£EGLR (XUuSD )81 UEGLR 5£GLR ¢

%LOOERDUGYV
$SULO
SUH#RY SFV .R#LFH SFV

9LGHR VSRW VHF
=R]QDP VN DQG 30XVND VN

2Q0LQH EDQQHU

$SULO
ZZZ SURIHVLD VN ZZZ NDULHUD VN
3RVWHUYV
$SULO
3XEOLF WUDQVSRUW LQ 3UH#RY
WUDQVSRUW LQ .R#LFH SFV

-Q (85(6 6ORYDNLD ILQD&%@?7@NKH

SURGXFWLRQ RI D SURPRWLRQ YLGHR DQG LWV

VSRQVRUHG DGYHUWLVLQJ RQ

6HSWHPEHU 2FWREHU
FDPSDLJQ KDG D JUHDWHVW LPSEFW RQ SHRSOH
DJHG

1XPEHU RI XQLTXH XVHUV UHDFKH(

9LHZV

3DJH LQWHUDFWLRQV LQFO

YLGHR YLHZV

&OLFNV

(85(6 -2% '$<

-Q FRQQHFWLRQ ZLWK (85(6 (g% H4HWKHUODQGY VWDUWHG
LQWHUQDWLRQDO MRE IDLU D PgbG¢éDroFRBSDLIQXULQJ D QXP
ZDV ODXQFKHG LQ YDULRXV PHGLYHSRUWYV RQ (85(6 DFWLYLWLHV ZH

7KH FRRSHUDWLRQ ZLWK (85(6 6

SUHVHQWUHIBSRQWY DERXW WKH V)

MRE SODFHPHQW RI WZRQ 6D®YI

DFFRPPRGDWLRQ FRPSOH[ LQ WKF

a DQG DOVR LQ WK LUMS\R LBW RR\QH B W

r T VKLSSLQJ LQGWYVRFUBWVIXO SODFHP
WKH MRE DSSOLFDQW

I
[
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3URSHU XVH RI WKH ORJR ZHEVLW
EURFKXUHV QHZVOHWWHUV DQG

SXEOLVKHG PDWHULDOV LV DQ LP
DWWUDFWLQJ WKH DWWHQWLRQ RI
DQG IRU EUDQGLQJ

-Q (85(6 60ORYDNLD KDV VWDUMW
DGYDQWDJH RI WKH QHZ (XURSHDGC
ZLWK XQLILHG JUDSKLF HOHPHOQ\
SDOHWWH FRQWULEXWLQJ WR
PDWHULDOV VXFK DV

e JUDSKLF SULQWLQJ ZDOO FI
H[KLELWLRQ FRXQWHUV DQG
GXULQJ MRE IDLUV

e QHZVOHWWHUV

e RQOLQH EDQQHU YLVXDOV

e VLIQDWXUH WHPSODWHYV

e SUHVHQWDWLRQ WHPSODWHYV
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OHHWLQJV RI (85(6 60RYDNLD PHPEHUV KHOG RQ
D UHJXODU EDVLV FUHDWH DQ RSSRUWXQLW\ IRU
H[FKDQJLQJ LQIRUPDWLRQ DQDO\]LQJ DQG
LGHQWLI\LQJ FXUUHQW LVVXHV VHDUFKLQJ IRU
UHDVRQDEOH VROXWLRQV LQ WKH IRUP RI
EUDLQVWRUPLQJ DV ZHOO DV VHWWLQJ QHZ
REMHFWLYHV WDVNV DQG zZD\ Rl WKHLU
LPSOHPHQWDWLRQ 7KHLU FRQWHQW VWUXFWXUH LQ
ZDV DLPHG DW DGGUHVVLQJ FXUUHQW WRSLFV
WKDW HPHUJHG IURP REMHFWLYHV DQG WDVNV VHW DW
QDWLRQDO RU (XURSHDQ OHYHO

OPIP 40 ...a 3A« zk

-Q WZR RQVLWH PHHWLQJV DQG KK Q8%I(6 PH IDWLQJ LQ 0D\ ZDV
KRF PHHWLQJV ZHUH KHOG RQ WKHEAHDWPV -DURVODY .RYET 1DWLRQD
SODWIRUP WR WKH (XURSHDQ /DERXU $XWKR

SUHVHQWHG WKH JHQHVLV RI WKF
(85(6 PHHWLQJ 2#IDGQLFD (XURSHDQ -QVWLWXWLRQ DUHDV
0D\ OHJDO EDVLV REMHEWLYHV WDV
6HSWHPEHU PDQDJPHQW DQG RUJDQLVDWLRQLI

ZHOO DV WKH WDVNV RI 1DWLRQD
DQG (/$ DFWLYLWLHV
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7KH DLP RI UHJXODU UHJLRQDO PHHWLQJV RI (85(6

DGYLVHUV ZLWK (85(6 FRQWDFW SHUVRQV ZDV WR
VKDUH LQIRUPDWLRQ H[DPSOHV RI JRRG SUDFWLFH
DQG WR GLVFXVV SRVVLELOLWLHV IRU IXUWKHU
FRRSHUDWLRQ LQ RUGHU WR LPSURYH WKH TXDOLW\ RI
MRE PRELOLW\ VHUYLFHV SURYLGHG LQ (XURSH

5HJLRQDO (85(6 PHHWLQJV ZHUH KHOG LQ

9UDQRY QDG 7R/IXIRIQHF

-DQXDU\ 2FWREHU

.H@QPDURN SRYD@VNE %\VWULFD
JHEUXDU\ 2FWREHU

1LWUD

0D\
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7KH WUDLQLQJ RI (85(6 DGYLVHUYV
LPSRUWDQW DWWULEXWHY RI WKH

LPSOHPHQWHG PDLQO\ DW (XURSH
IRUP RI &ODVVURRP 7UDLQLQJ
7UDLQLQJ 97 DQG ZHELQDUV DO
ODQJXDJH

7TKH WUDLQLQJ Rl (85(6 DGYLVHU\

OHYHO LV SURYLGHG E\ (/$ ZLWK W

FRPSDQ\ SDUWLFLSDQWY UHFHLY

DIWHU FRPSOHWLQJ WKH WUDL

DFWLYLWLHY DOVR LQFOXGH ZHEL
JREXV RI WUDLQLQJV LQ YDULRXV FXUUHQW WRSLFV

e PRELOLW\ FRDFKLQJ RI MREVHHNHUV DOQOG
PDWFKLQJ VWUDWHJ\ DQG WRR&WYHO LQ

[ )
e DQDO\VLV RI WKH ODERXU PDUNHW
« ILODQFLQJ (XURSHDQ PRELOLWOSSHFLDOLIHG WUDLQLQJV DW QDWL
e ZRUN ZLWK WKH ([WUDQHW RQUWKHKLEXGRSHD®
(85(6 SRUWDO % U D W L VOID@®XDU \
e RUJDQLVLQJ (2-' (XURSHDQ 2RPERQH RIREDUWLFLSDQWYV
'D\V
e VRFLDO PHGLD %XUQRXW 6\QGURPH

e FRPPXQLFDWLRQ VNLOOV HWF %UDWLVODYD )HEUXDU\
1XPEHU RI SDUWLFLSDQWYV



7KH \HDU RI ZDV WKH

LPSOHPHQWDWLRQ RI WKH

7RIJHWKHU :H /RRN IRU D -R
REMHFWLYH ZDV WR LQFUHDV
TXDOLW\ RI SURIHVVLRQDO V
(85(6 QHWZRUN LQ WKH ILHOG
ZLWKLQ WKH (8 (($ DQG 6ZLW]H

7KH DFWLYLWLHVY LPSOHPHQW
FRQWULEXWHG WR IDFLOLWDW
Rl ZRUNHUV DQG WKXV

XQHPSOR\PHQW  HVSHFLDOO\
SHRSOH %\ EXLOGLQJ FR
HPSOR\HUV VFKRROV DQG SU
(85(6 KDV UDLVHG

VHUYLFHV
VHUYLFHVY DQG DQQXDOO\ LQFU
LQGLYLGXDO DQG JURXS FRQW

ZHOO DV QXPEHU RI YLVLWV W
ZHEVLWH DQG VRFLDO PHGLD D
WKUHH \HDUV RI SURMHFW LPS
6ORYDNLD KDV EXLOW QHZ OR
SDUWQHUVKLSY UHVSRQGHG I(
HYROYLQJ RQOLQH HQYLURQF
ZHEVLWH NHSW SDFH ZLWK W

PDUNHWLQJ DQG PDQDJHG WR
OHDGLQJ SRVLWLRQV ZLWKLQ

(8 OHYHO

7KH 1DWLRQDO 3URMHFW 7RJHWKHU

352-(&7

:H /RRN IRU

'H ZRXCG OLNH WR WKDQN W}
PHFEHUV RXU SDUWQHUV DQG WKH
WKDW VXSSRUWHG XV LQ WKLV

FRCWULEXWHG WR WKH VXFFHVVIX
R WKH SURMHIWRIDFWKMLWLWYXVYV
ZLLOOLOJIQHVV WR EH SDUW RI RXU

20H RI WKH XSFRPLQJ PLOHVWRQF
WKFHOHEUDWLRQ YW WKH RIDQQ
(85(6 LQ WKH (8 DY DOQRYHUVDU\
(85(6 LQ 6ORYMNEBIOLHYH WKDW W
FKDOOHQJHV WKDW DZDLW XV LQ V
ILOO XV ZLWK HQWKXVLDVP DQG Q
EULQJ RXU FOLHQWYV PDQ\
RSSRUWXQLWLHYV DQG TXDOLW\ V|
(85(6 RQH VWHS IRUZDUG

-1 \RX DUH DFWLYH LQ SURPRWLQJ
I[JUHH PRYHPHQW Ri ZRUNHUV ZLWK
ZRXOG OLNH WR FRRSHUDWH ZLWK
\RX FOGQG iLQG RXW PRUH DERXW RX
DFWLYLWLHY RQ RXU ZHEVLWHV RU

5(6 ?Q/RYDNLD

LPSOHPHQWHG WKDQNV WR WKH VXSSRUW RI

G
6RFLDO )XQG ZLWKLQ WKH +XPDQ 5HVRXUFHV 3UR



